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To
The Board of Directors,
Vipul Organics Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of

nii,;i ofi"i.r Limited ("the 
-company") 

for the Quarter ended 30th June 2016 (the

statement), being submitted by the Company pursuant to the requirement of Regulation 33 of

ifr. ifnf disting:OUligations and Disclosures Requirements) Regulation,2015-. This Statement

which is the r.rpo.riibility of the Company's Mattagement and approved by the Board-of

Directors, tras been pi.pu.id in accordance with theiecognition and measurement principles

laid dou,n in Accouiting Standard for Interim Financial Reporting (AS- 25), prescribed under

section 133 of tn. gorrrJunies Act, 2013 read with relevant mles issued thereuncler and other

accounting principles generally accepted in India .Our responsibility is to issue a report on

this Statement, based on our review.

we conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
*Review of Interim Financial Information Performed by the Independent Auditor of the

E;*/t, issued by the Institute of Chartered Accountants of India. This Standard requires that

;; pffi and perform the review to obtain moderate assurance as to whether the Statement is

free of material misstatements. A review is limited primarily to inquiries of Company

persorrnet and an inalytical procedure applied to financial data and thus provides less

issrrra.rce than an audit. We hive not performed an audit and accordingly, we do not express

an audit opinion.

Based on our review conducted as stated above, nothing has come to oul attention that

causes us to believe that the accompanying Statement, prepared in accordance with the

aforesaid Accounting Standards and oiher aciounting principles generally accepted in India,

hu, ,ot disclosed thi informarion required to be disilosed in terms of Regulation 33 of the

iigf--(Lirti"g OUfigiiions and Disclosures Requirements) Regulation,2Ol5, including the

manner in w-hich itls to be disclosed, or that it contains any material misstatement .

For J. A. Rajani& Co.
Chartered Accountants
Firm Reg. No. 10833lW
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P. J. Rajani
Proprietor
Mem. No. LL6740

Mumbai, 10'hAugust,2016


